Corporate Governance Report

Introduction

Swissquote Group (the "Group") is an international financial services group that applies a wide range of standards relating
to corporate governance, including the SIX Swiss Exchange's Directive on Information relating to Corporate Governance
and FINMA Circular 2017/1 "Corporate governance — banks". This Corporate Governance Report informs shareholders,
prospective investors as well as the larger public on the Group's policies in matters of corporate governance, which is at the
heart of a proper business conduct and a central part of the Group's internal organisation.

1 Group structure and shareholders

1.1 Group structure

The structure of the Group, which comprises Swissquote Group Holding Ltd and its subsidiaries, is designed to support the
Group's operations within an efficient regulatory and tax framework.

The Group comprises the following active companies as at 31 December 2019:

Swissquote Group
Holding Ltd
(Gland, Switzerland)

100% 100% >99.9%

Swissquote Bank
Europe SA*
(Luxembourg)

/_\ Swissquote
Swissquote Bank Ltd \<0_1%/ Financial Services

(Gland, Switzerland) (Malta) Limited
(Valletta, Malta)

100% 100%

Swissquote MEA Ltd
(Dubai, UAE)

Swissquote Pte. Ltd
(Singapore)

Swissquote Ltd
(London, UK)

Swissquote Asia Ltd
(Hong Kong, China)

*Internaxx Bank S.A. was renamed Swissquote Bank Europe SA during the first quarter 2020.
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