
   

      

Following a record year in 2024, Swissquote now targets a pre-tax profit of half a 

billion Swiss francs by 2028
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in CHF thousand, except where specified 2024 2023 Change Change in % H2-2024 H1-2024 Change Change in %

Net fee & commission income (excl. crypto.)  178,233.7  142,874.3  35,359.4 24.7%  91,329.2  86,904.5  4,424.7 5.1%

Net crypto assets income  85,502.1  18,867.0  66,635.1 353.2%  50,394.4  35,107.7  15,286.7 43.5%

Interest  income, net  224,219.6  213,060.6  11,159.0 5.2%  114,454.0  109,765.7  4,688.3 4.3%

eForex income, net  94,652.3  101,090.8  (6,438.5) -6.4%  47,537.0  47,115.2  421.8 0.9%

Trading income, net  
1  78,343.6  55,462.6  22,881.0 41.3%  40,325.1  38,018.5  2,306.6 6.1%

Net  revenues  660,951.3  531,355.3  129,596.0 24.4%  344,039.7  316,911.6  27,128.1 8.6%

Payroll & related expenses  (158,005.5)  (136,665.2)  21,340.3 15.6%  (83,466.3)  (74,539.2)  8,927.1 12.0%

Other operat ing expenses  (77,192.9)  (66,929.0)  10,263.9 15.3%  (41,741.2)  (35,451.7)  6,289.5 17.7%

Depreciat ion  (45,821.1)  (37,989.0)  7,832.1 20.6%  (24,517.7)  (21,303.4)  3,214.3 15.1%

Market ing expenses  (34,696.1)  (29,353.2)  5,342.9 18.2%  (18,866.0)  (15,830.1)  3,035.9 19.2%

Expenses  (315,715.6)  (270,936.4)  44,779.2 16.5%  (168,591.2)  (147,124.4)  21,466.8 14.6%

Net result  f rom investment in joint  venture  324.3  (4,981.5)  5,305.8 -106.5%  453.6  (129.4)  583.0 -450.5%

Pre-tax profit  345,560.0  255,437.4  90,122.6 35.3%  175,902.1  169,657.8  6,244.3 3.7%

Income taxes  (51,387.3)  (37,807.1)  13,580.2 35.9%  (26,292.0)  (25,095.3)  1,196.7 4.8%

Net  profit  294,172.7  217,630.3  76,542.4 35.2%  149,610.1  144,562.5  5,047.6 3.5%

Pre-tax prof it  margin 52.3% 48.1% 51.1% 53.5%

Net prof it  margin 44.5% 41.0% 43.5% 45.6%

12 months ended 31 December Comparison with previous half  year

1 
Net t rading income as per annual consolidated f inancial statements 2024 of  CHF 183.2 million should be reduced by credit  loss expense of  CHF 3.4 million (which is presented separately in the consolidated f inancial 

statements) and by an amount of  CHF 6.8 million related to the operat ions of  the crypto exchange SQX, reclassif ied in net  crypto assets income. The result ing balance is presented here in two separate items: eForex income and 

Trading income (including credit  loss release /  expense).



 

 
 

31.12.2024 31.12.2023 Change Change in % 31.12.2024 30.06.2024 Change Change in %

Swissquote

Trading accounts  568,104  501,290  66,814 13.3%  568,104  532,414  35,690 6.7%

Invest  /  Saving /  Insurance accounts  37,332  27,936  9,396 33.6%  37,332  32,523  4,809 14.8%

eForex accounts  44,653  45,048 (395)                    -0.9%  44,653  45,688 (1,035)                 -2.3%

Total number of accounts (units)  650,089  574,274  75,815 13.2%  650,089  610,625  39,464 6.5%

Trading assets  74,571.5  56,899.6  17,671.9 31.1%  74,571.5  66,679.9  7,891.6 11.8%

Invest  /  Saving /  Insurance assets  1,139.3  611.4  527.9 86.3%  1,139.3  690.2  449.1 65.1%

eForex assets  573.9  492.9  81.0 16.4%  573.9  673.5  (99.6) -14.8%

Total client  assets (CHF m) 
1  76,284.7  58,003.9  18,280.8 31.5%  76,284.7  68,043.6  8,241.1 12.1%

Net new money (CHF m)  8,290.1  4,963.3  3,326.8 67.0%  4,499.2  3,790.9  708.3 18.7%

Transact ions (units)  5,749,332  4,637,578  1,111,754 24.0%  2,936,616  2,812,716  123,900.0 4.4%

Crypto volume (CHF m)  15,278.0  3,384.4  11,893.6 351.4%  9,202.7  6,075.3  3,127.4 51.5%

eForex volume (USD bn)  1,411.3  1,473.6  (62.3) -4.2%  710.4  701.0  9.4 1.3%

Total balance sheet  (CHF m)  13,290.0  9,959.8  3,330.2 33.4%  13,290.0  11,283.6  2,006.4 17.8%

Total equity (CHF m)  1,133.0  898.6  234.4 26.1%  1,133.0  994.9  138.1 13.9%

Capital rat io (%) 23.5% 25.1% -1.6% -6.4% 23.5% 25.9% -2.4% -9.3%

Total headcount  /  average headcount  (FTE) 1,217 /  1,176 1,134 /  1,095 83 /  81 7.3% /  7.4% 1,217 /  1,197 1,177 /  1,156 40 /  41 3.4% /  3.5%

Yuh

Accounts (units)  285,878  193,175  92,703 48.0%  285,878  236,910  48,968 20.7%

Client  assets (CHF m) 2,787.0                1,382.7                 1,404.3 101.6% 2,787.0                2,036.2                 750.8 36.9%

1
 Client  assets is a broader term than assets under management under the FINMA def init ion and comprises all stable bankable assets that  are managed or deposited with the Group, including assets that  are not  held for custody, but  

for which the technology of  the Group gives clients access to asset  classes and stock markets and/ or for which other services are provided. As a result , Client  assets may deviate f rom the reported assets under management or 

reported assets under custody (some assets could be included or excluded f rom the def init ion).


